
What are the benefits of membership 
in a voluntary pension fund?

 As a member of the voluntary pension fund, you decide how much 
you want to save monthly, quarterly or even annually in addition to 
the minimal membership fee (HUF 4,000). Your payments, following 
the subtracting of expenses are accumulated on your personal 
account maintained by the fund and provide a yield. 

 Yields generated on your voluntary fund account are tax-free, thus 
there is no interest tax on them either.

 You can designate beneficiaries for the assets accumulated on your 
voluntary pension fund account; if no beneficiary is designated, your 
heirs will inherit it. This way you can support not only yourself, but 
your loved ones as well.

 You can deposit your savings in five types of investment portfolios, 
that way you can be certain to find an investment form to your 
liking, whether it is the purchase of government bonds or bonds 
with international shares content.

 You are entitled to a tax refund of 20% on your individual payments 
and on other amounts obtained in the tax year and considered other 
income (support donations), which will be credited on your account 
following the transfer by the tax authority. These amounts increase 
both your savings and your future pension. The upper limit of the 
tax refund is HUF 150,000 annually, in case you do not request 
any tax refund on your health fund payments in the given tax year.  
In case you do request a tax refund in your voluntary pension fund, 
pension pre-saving account and pension insurance statements, then 
the total refund transferred by the tax authorities may not exceed 
HUF 280,000. The refund is not limited by income. Credit may be 
given according to the instructions of the private individual, but only 
up to the amount of the payable tax. In order to request maximum 
tax refund, HUF 750,000 in individual payments or approved support 
donation is needed.

 Our pension fund applies banded cost deduction, thus the deduction 
is lower from the part of the payment for the given year falling into 
a higher band limit, for example, in the highest band it is only 1%.₁

Distribution between deductions from the voluntary pension 
fund membership fee and coverage reserves concerning 
membership fees
After becoming a member, the first payment of HUF 4,000 goes into 
the operating fund. From the membership fees paid afterwards:

Band limits based on 
the annual collected 
membership fee

Coverage 
fund 

(personal 
account)

Operating 
fund

Liquidity 
fund

Membership fee part between  
HUF 0 – 10,000 

90% 10% 0%

Membership fee portion between  
HUF 10,001 – 120,000 

94% 6% 0%

Membership fee portion between  
HUF 120,001 – 500,000 

98% 2% 0%

Membership fee portion above  
HUF 500,001

99% 1% 0%

Maintain your standard of 
living for a life time!
The voluntary fund system is not part of the obligatory system of 
paying a pension contribution. You can pay a membership fee into 
your voluntary funds from your net income, with a frequency and 
in an amount matching your own needs, according to the By-laws 
of the Fund. This form of savings provides an optimal solution to 
those who aim to ensure long-term pension savings and conscious 
self-care. 
Subject to the relevant legislation, the employer may cover the 
membership fee payment obligation of the member partially or in 
full, under the legal title of employer’s contribution.

How much should you save? 
The table below helps you calculate the monthly payments you 
should make in order to reach the expected monthly pension supplement.

Monthly pension supplement for 15 years on current value.2 

Accumulation period

Initial monthly 
payment

15 years (50-year 
old customer)

25 years (40-year 
old customer)

35 years (30-year 
old customer)

HUF 5,000 HUF 7,500 HUF 15,000 HUF 25,000

HUF 10,000 HUF 15,500 HUF 31,000 HUF 50,500

HUF 15,000 HUF 24,000 HUF 47,000 HUF 76,500

HUF 20,000 HUF 32,000 HUF 63,000 HUF 101,500

HUF 30,000 HUF 49,000 HUF 94,000 HUF 150,000

Starting at the age of 40, a monthly saving of HUF 10,000 will 
yield to HUF 4.8 million on current value in 25 years. If the member 
requests a monthly annuity, then he or she can supplement the 
pension by HUF 31,000 on current value for the next 15 years.

In this example we assumed that the fund member reaches 65 at 
the end of the saving period, and receives pension supplement for 
15 years, until the age of 80. Further figures for calculations can be 
found at the end of this document.

Using our Voluntary Pension Fund Calculator available on the  
www.aegonnyugdij.hu site you can easily calculate how much  
you should save monthly to reach the desired pension supplement!
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Value preserving membership fee payment
Fund members may request indexation (valorisation) on the fixed 
amount  membership committed individually. We have developed 
the system of indexation in an effort to ensure that in the voluntary 
fund you  have an opportunity to increase your committed personal 
membership fee once a year, by the percentage offered by the fund. In 
this case the committed membership fee will increase by the consumer 
price index applying to the two calendar years preceding indexation, as 
published by the Hungarian Statistical Office, plus 2%. The purpose of 
this is to help maintain the real value of the payments and savings. If you 
want still higher security, increase your committed membership fee!

Available investment portfolios
Offering five types of investment portfolios, our system is designed to 
ensure that every customer may choose the investment mix that matches 
their age and risk propensity the best. The lower the number of shares 
contained in a mix, the more secure it can be considered. On the other hand, 
the yield expectations may be more moderate. The yield expectations of 
riskier mixes with a high ratio of shares are higher in the long term, but in 
the short term the yield may vary. You may transfer your savings between 
the individual funds at any time, depending on the changes of the market.
Members joining our fund may select a portfolio by completing the 
relevant part of the application form. If the new entrant does not 
designate a portfolio on its statement of entry, its payments will be 
automatically assigned to the Balanced portfolio.

Asset allocation of portfolios in  
Aegon Voluntary Pension Fund

Classic 100%

Balanced 76.5% 20% 3.5%

Expert 100%

Growth 50.5% 45% 4.5%

Climate change 50% 50%

  Bonds   Other: real estate fund; Risk Capital and Derivative Fund

  Shares    The asset manager may decide within its own discretion subject 
to the legally imposed limits; there is no predefined asset 
allocation. The portfolio aims to produce an absolute yield.

The above distributions show the strategic asset composition of the 
individual portfolios, from which the asset managers may depart 
within the framework of the Investment Policy.
The Voluntary Pension Fund Optional Portfolio Rules and our 
Investment Policy are available on the web site of our Fund, or upon 
request we will send you a copy. 

Why is it important to choose 
the appropriate portfolio?
The actual yield affects the amount of the expected pension 
significantly. So it is very important that you choose an investment 
portfolio that matches your savings in terms of time horizon and 
risk level, that way a prudent choice can increase your future 
pension benefits.

Classification of Aegon Voluntary Pension Fund 
portfolios according to Investment term and risk rating 

Name of portfolio Suggested investment term (time until retirement)

1-5 years 5-10 years 10-15 years 15+ years

Classic

Balanced

Expert

Growth

Climate change

Name of portfolio Risk category (1 = low, 5 = high)

1 2 3 4 5

Classic

Balanced

Expert

Growth

Climate change

Further information may be found on our site in the document titled „Information  
about the available portfolios”.

How can I find out how my 
investments are performing?
On the web site of www.aegonnyugdij.hu you find daily updated 
information about the prices of asset funds within the pension fund.
In line with the legal obligations, by June 30th of every year our 
Fund advises its members on their payments in the preceding year, 
the yields and the balance of the voluntary pension fund as of 
December 31st of the previous year.

How can I manage my membership? 
Upon entry, all you have to do is fill in the necessary documents 
then give them to your personal advisor, but you can also mail them 
to us. You can pay your pension fund membership fee comfortably 
by regular bank transfer. Using our telephone and online customer 
service (www.aegonnyugdij.hu) you can check your current account 
balance at any time, change your data and perform several other 
transactions from the comfort of your home. If you want to use our 
service, please register on the site www.aegonnyugdij.hu.

How can I receive my money? 
After reaching retirement age, the fund member may request 
pension service from our Fund in one of the following ways:

 payment in one amount
 regular payments for the time period determined by the member
 combination of the above two ways

Members joining the voluntary pension fund after 01/01/2013 
are entitled to tax-free pension benefit - lump sum payment and 
annuity as well - in case of at least a 10 year membership, or in 
case of being eligible for and receiving disability or accident related 
disability pension before 01/01/2012. Fund members who have not 
yet reached retirement may have access to the amounts or part of 
the amount registered in their individual retirement accounts after 
at least 10 years of continuous membership (at the end of the 10 
year waiting period) but may have access to pension benefits after 
reaching the retirement age.
Payments are subject to taxing according to the legislations in 
effect, while the return on the savings is always tax-free.
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1. If the member has not paid at least the minimum uniform membership fee, then the minimum membership fee is deducted from the yield earned for the relevant period as well as 
the part of the operational cost on the  difference between the payment and the minimal membership fee only up to the amount of yield.

2. Calculation parameters: Calculations were made with the Aegon Voluntary Pension Fund Calculator. The initial payment is indexed each year (by inflation +2%). We deducted the 
banded voluntary fund costs of Aegon applicable on January 1st, 2014 from the membership fee. In the long term, in our calculations we used a real yield of 1% and the currently 
available tax refund during the entire term of membership. In each case we rounded the amount to the nearest 500. The calculations are based on estimations and their results 
cannot be guaranteed in the future. To calculate the current and future values we relied on the predictions of the Department of Nation Economy about inflation. Results cannot 
be guaranteed in the future.


