
Pension Fund

Transform Tomorrow

With over 186,000 members and assets exceeding HUF 121 billion, Aegon Voluntary Pension Fund is one of the leading funds in Hungary.   
Its administrative service provider is financially and professionally backed by the Aegon Group, one of the leading global life and pension insurance companies.

Maintain your standard of living over a lifetime
The voluntary fund system is not part of the compulsory pension contribution payments system. You can pay the membership fee into voluntary funds from your net salary at a 
frequency and in the amount adapted to your own needs, monthly, but at least quarterly, towards your pension. Your employer may shoulder the payment of the membership fee. This 
form of savings provides an optimal solution to those who aim to ensure long-term pension savings and conscious self-provision.  

According to our calculations, the amount of the future pensions may be significantly lower compared to the salary of the last month or active employment. 
You can only offset this reduction in income if you start preparing for your retirement years ahead of time.

What are the benefits of choosing membership in a voluntary pension fund as a cafeteria benefit?  

What are the benefits of the Aegon Voluntary Pension Fund?

•	 In addition to the contribution of your employer, you may also pay a personal 
membership fee. In this case, the government adds 20% to your personal payments, 
including donations. This benefit, credited to the personal account of the member, may 
be as high as HUF 150,000,1 which is also added to your retirement savings.  

• We augment the employer’s and other membership fees by the yields. This return is 
tax-free, thus there is no interest tax on it, either.

•	 During the term of accumulation, you can designate a beneficiary for the assets 
accumulated on your voluntary pension fund account; in the absence of a beneficiary, 
the natural person heir of the member will be entitled to the inheritance. 

•	 Our Fund applies a tiered cost deduction system, i.e. we deduct lower costs from the 
part of the annual payment falling into a higher band. From the part of the given annual 
membership fee payment between HUF 0 and 10,000, 90% is credited to the fund account 
of the client, 94% from the part between HUF 10,001 and 120,000, 98% from the part 
between HUF 120,001 and 500,000 and 99% from the part above HUF 500,001. (The first 
payment of HUF 4,000 from our new members will be accounted for as coverage fund.) 

•	 The savings can be deposited in any of our five investment portfolios, ensuring 
that each client will find the form of investment best suited to their age, return 
expectations and risk appetite. We have created our expert portfolio for clients who 
are not well-versed in the field of investment, and therefore would like to leave the 
selection of portfolio fully up to the asset manager.

 1  The upper limit of the tax-refund is HUF 150,000 if the member does not request any tax-refund, based on his or her health fund payments in the given tax year. If the individual requests tax-refund in his/her voluntary fund, 
pension pre-saving account and pension insurance statement, then the total refund transferred by the tax authorities may not exceed HUF 280,000. The refund is not limited by income! Credit may be given according to the 
instructions of the private individual, but only up to the amount of the payable tax.
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Why is it important that you start self-provision in time?
The enclosed chart shows why it is a good idea to start self-provision early. With an initial monthly payment of HUF 10,000 during 35 years, the future value, you can accumulate could 
be as much as or over HUF 18 million (at current purchasing power, this equals almost HUF 7.8 million) on your voluntary fund account. 49% of this amount derives from tax refunds and 
yields, according to the calculation shown below.

In contrast, if you start saving only 10 years before retirement, with a monthly payment of HUF 10,000 you can accumulate HUF 2 million (about HUF 1.5 million at current value), and 
71% of this amount will be your own payment. The reason is that, owing to the short time frame, you cannot take full advantage of the benefits provided by the yield and the Personal 
Income Tax benefits. Therefore, for those customers who are closer to retirement age, higher savings are recommended.

Using our Voluntary Pension Fund Calculator provided on the site of www.aegonnyugdij.hu you can calculate how much you should save monthly in order to obtain the desired 
supplementary pension.

The calculations were made by the Aegon Voluntary Pension Fund Calculator. The 
initial payment is indexed every year (increased by + 2% inflation). We applied the 
Aegon voluntary fund banded deduction valid on 1 January 2014 from the membership 
fees. In the long term, in our calculations we used a real yield of 1% and the currently 
available tax-refund during the entire term of membership. The calculations are based 
on estimations and do not constitute an offer. All amounts are shown at future value and 
the results cannot be guaranteed in the future.

Aegon Voluntary Pension Fund investment results, closing market values and inflation
Net yield for 2013 (%) Average net yield rate for 10 years*  

(2004-2013) (%)
Asset increase indicator for 10 years*  

(2004-2013) (%)
Portfolio assets 31st Dec 2013

(closing market value) HUF

Classic portfolio 7.12 7.53 7.49 10,585,504

Balanced portfolio 8.98 7.25 7.29 82,379,618

Growth portfolio 9.27 8.61 8.42 12,922,224

Average yield rate for 5 years  
(2009-2013) (%)

Asset increase indicator for 5 years  
(2009-2013) (%)

Expert Portfolio** 8.33 10.00 9.89 11,775,307

Climate change portfolio** 16.39 10.46 9.97 1,946,553

* The 10-year average yield rate characterises the performance of the asset manager, while the asset increase indicator the average yield of the personal accounts of the fund members.

**   The Expert and the Climate Change portfolios were introduced in February 2008, thus the 10-year average yield and asset increase indicator are not available. Instead, we indicated the average yields for 2009-2013, in accordance with legislation.

Inflation for 2013 (Dec/Dec) Average inflation for 10 years (2004-2013)

Inflation 0.4% 4.58%

Source: our own fund yield figures and inflation figures received from KSH. The reference index yield of the portfolios can be viewed on www.aegonnyugdij.hu. Please note that past performance cannot guarantee future results!

Payments 
(HUF 9,492,882)

Tax benefit 
(HUF 1,888,847)

Yield on payments  
(HUF 5,939,372)

Yield on the tax benefit  
(HUF 1,149,534)
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